


Repayment of Long Term 
Financing 

�~� StadCo Facility Rent will be a significant 
source of repayment for the long term 
financing. StadCo Facility rent is currently 
estimated to be in the range of $30 million 
annually rather than the original $ 5 million 
proposed in the Term Sheet 

Long Term Financing 

�~� StadCo has committed to buy the 
construction loan from the construction 
lenders if the Stadium Authority is not able to 
obtain long term financing prior to maturity. 

�~� If StadCo buys the construction loan from the 
construction lenders, the maturity date of the 
construction loan will be extended by 3 years. 
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Stadium Lease 

~ Lease Term 
o 40 year initial term 
o Option to renew for additional 20 years 

Stadium Lease 

~ Lease Year will be divided into two seasons 
o NFL Season (August 1 to January 31) 
o Off Season (February 1 to July 1) 

~ StadCo responsible for operating costs of the 
Stadium during NFL Season 

~ Stadium Authority responsible for operating 
costs of the Stadium during off season 
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Stadium Lease 

~ StadCo will pay a Facility Rent 
~ Facility rent will be set to ensure that Stadium 

Revenues, including the Facility Rent are 
sufficient to pay Stadium operating expenses, 
the City's ground rent and debt service on the 
long term financing 

~ Facility Rent is currently projected to be in the 
range of $30 million annually 

ManagementCo Line of Credit 

~ A 4gers affiliate (UManagementCo") will 
manage the stadium year round 

~ ManagementCo will provide the Stadium 
Authority with a line of credit of up to $25 
million to cover revenue shortfalls 

~ Payment of the line of credit will be from 
excess revenue. 
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Stadium Lease- Put Rights 

~ Stadium Authority will have several 
opportunities to covert the lease to a 12 
month triple net lease (Uput Rights") . 

~ After conversion StadCo will be responsible 
for all operating expenses of the Stadium 

~ At conversion, all reserves will be applied to 
outstanding debt. Any remaining debt will be 
assumed by StadCo or repaid by StadCo 
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